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ERFEFE ERLRAESE LR AE A

Wk —5.209*** —8.922%** —4.043%**
(0.353) (0.400) (0.353)
PNE (= 0.811%** 1.155%** 0.481%**
(0.046) (0.046) (0.040)
KEENFH 0.822%** 1.157%* 0.867***
(0.035) (0.045) (0.026)
igh —1.055*** —1.067*%* —0.850***
(0.031) (0.030) (0.033)
IR 0.851*** 0.419* 0.205
(0.182) (0.164) (0.186)
SERRFER 0.083 0.259* —0.575%**
(0.115) (0.102) (0.124)
RAFRIR —0.688 —1.135** 0.893
(0.407) (0.392) (0.491)
KAYNTAE 0.946 —0.015 —0.248
(0.644) (0.574) (0.725)
UNEL: 303 —0.113** —0.175%%* 0.147***
(0.036) (0.033) (0.039)
FERE 0.716%** 0.452%** 0.450***
(0.122) (0.114) (0.130)
EA —0.290*** —0.079 —0.055
(0.059) (0.055) (0.032)
FHIF 2 —0.074* 0.157+** —0.036
(0.037) (0.047) (0.037)
Bipz s = — 0.593*** 0.456*** 0.906***
(0.090) (0.086) (0.094)
gty s — 1.474%% 1.400%** 1.517%**
(0.171) (0.164) (0.175)
B = — —0.103 —0.190 0.546%**
(0.152) (0.145) (0.156)
i = — 0.538*** 0.368*** 0.205
(0.113) (0.108) (0.116)
LS = — —0.204 —0.202 0.309*
(0.153) (0.147) (0.156)
HiE 4 = — 1.392%** 1.160%** 1.568***
(0.207) (0.199) (0.305)
PUE %" = — 1.320%** 1.120%** 1.593%**
(0.266) (0.255) (0.311)
S = — 1.641%** 1.343*** 1.369%**
(0.124) (0.119) (0.127)
R 0.981***
(0.160)
R? 0.783 0.727 0.816
Adj. R? 0.781 0.724 0.814
Num. obs. 2162 2162 1980
RMSE 0.879 0.846 0.894

4 < 0,001, p < 0.01,*p < 0.05
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#£3 BEEIETLVOMBE (HEH)
e B-EEE LA
CiLp) —5.209%** —4.758%%* —3.978**
(0.353) (0.321) (0.333)
pasise e 0.811*** 0.776%** 0.677***
(0.046) (0.041) (0.047)
KN 0.822%** 0.829*** 0.764***
(0.035) (0.032) (0.035)
ikt 3 —1.055%** —1.005*** —0.938"**
(0.031) (0.030) (0.031)
RS 0.851*** 0.820%** 0.694***
(0.182) (0.168) (0.183)
SRR 0.083 0.071 —0.009
(0.115) (0.116) (0.105)
RAHEE  —0.688 —0.953* 0.250
(0.407) (0.373) (0.380)
KA 0.946 0.780 —0.153
(0.644) (0.555) (0.574)
NS —0.113** —0.154*** 0.012
(0.036) (0.034) (0.037)
FERE 0.716*** 0.749*** 0.658***
(0.122) (0.117) (0.121)
#HESEN —0.290%F —0.306"** —0.245%**
(0.059) (0.053) (0.059)
FHF2: —0.074* —0.063 —0.096**
(0.037) (0.036) (0.036)
Biszs s — 0.593*** 0.578*** 0.780***
(0.090) (0.086) (0.089)
Hlbs s — 1.474%%* 1.351%** 1.531%**
(0.171) (0.164) (0.170)
g = —  —0.103 —0.076 0.259
(0.152) (0.146) (0.151)
iy = — 0.538*** 0.489*** 0.566***
(0.113) (0.108) (0.112)
Y= —  —0.204 —0.189 0.037
(0.153) (0.147) (0.152)
tE 4 = — 1.392%** 1.328** 1.357%*
(0.207) (0.199) (0.206)
PuE 4 S — 1.320%** 1.271%* 1.252%%*
(0.266) (0.256) (0.264)
SN = — 1.641%** 1.584%* 1.625***
(0.124) (0.119) (0.123)
R?2 0.783 0.785 0.770
Adj. R? 0.781 0.783 0.768
Num. obs. 2162 2162 2162
RMSE 0.879 0.845 0.874

“p < 0,001, *p < 0.01,*p < 0.05
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