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How financial literacy can contribute to
retirement savings: an empirical research
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This study aims to provide empirical evidence on the mechanisms
through which financial literacy may be associated with the behaviors
of saving for retirement, in the three phases of decision-making
process - information perception, information search and evaluation,
and decision-making and implementation. Empirical results indicate
that, after accounting for various control variables, financial literacy
has significantly positive effects on one’s awareness of post-
retirement financial needs, comparing with alternative products when
making significant financial decisions, displaying less behavioral
biases, planning for and successfully securing post-retirement funds,
and experiencing fewer financial disputes. The results can provide
explanations for the findings of previous studies as to why people with
higher financial literacy accumulate greater net wealth, make wiser
financial decisions, or are more likely to invest in the stock market.

HP-FAX - BEEQV TN THRRAHEE W,

mHP = http://www.agi.or.jph'5HERIAFTEEN,
mHESE = TEL : 093-583-6202 £TIHEFETEL, (47 9:00~17:00)

L S e . (BEI&EE]
BFAX = TEREZIEEAD L KX EL TR, NSEARBEA FSTREMZERF (AGD)
BY . 84 T 093-583-6202
FAX: 093‘583‘6576 E-mail: asia@agi.or.jp
ZHE% (BOHR) ZFRIR -1, SR R OEpELEEERS | TUSAES

2 )

XMCEEAVVEEUVEBANEERIS. XiASPRESEICETT DIERIEMH « 2SR FTASTE TV VRS, =B (CiBHd 3T El3hnNEFtE A,


http://www.agi.or.jp/

	スライド番号 1

