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Does Marriage Really Help Women Accumulate
Wealth? Evidence from Japan
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Using micro data from a Japanese survey, this paper examines the relationship between marriage and wealth with
particular focus on women. By exploiting the availability of data on personal wealth, it assesses if the wealth effect of
marriage differs depending on whether we measure wealth in terms of personal wealth or household wealth, an
issue that very few studies have examined thus far. According to the empirical results, if wealth is measured in terms
of equivalized household net worth on the assumption that intrahousehold resources are shared equally within
married couples, marriage is found to generally help women accumulate wealth. By contrast, if wealth is measured
in terms of personal net worth, marriage is found to be negatively associated with women’s wealth holdings. The
main explanation for the negative effect of marriage on personal wealth seems to be that a relatively small share of
household wealth is held in the wife’s name in the case of Japan. These findings underscore the fact that women in
Japan are potentially in a financially vulnerable position even after they marry.
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